STATE OF ALABAMA
COUNTY OF MORGAN

Disclosure of Information Concerning Purchase of Real Property

The Morgan County Commission, acting by and through its Chairman, does hereby report
pursuant to §9-15-100, Code of Alabama 1975, that on July 5, 2016, the Commission, on behalf
of Morgan County, a body corporate, caused the County to purchase certain unimproved real
property from Peggy Russell and the Personal Representative of the Estate of Thomas Jackson
Russell, HI for a purchase price of $25,000.00.

Prior to committing to the purchase of such property at such purchase price, the
undersigned and other commissioners consulted an appraisal of the value of such property made
by the Office of the Revenue Commissioner of Morgan County, Alabama for ad valorem taxation
purposes. A true and correct copy of the Alabama Property Record Card for such property,
showing the value of such property to be $27,100.00, is attached hereto as Exhibit “A” and made
a part of this report by reference. As stated, the purchase price for such property was
$25,000.000, well within the appraisal referred to above. The purchase was pursuant to a Contact
between the County and the Sellers. The County paid, in addition to the purchase price, certain
closing costs aggregating $1,477.50. The Seller likewise paid closing costs in the amount of
$506.50.

The Chief Administrative Officer is requested to attach a copy of this report to the
minutes of the Morgan County Commission for July 12, 2016 and a copy of this report shall be
published on the Morgan County website in a2 manner conspicuous to the public.
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Ray@fg, Chairmgh, Moggan County Commission
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